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Since 1953, Blackwood Hodge has built an enviable 
reputation for supplying reliable equipment, dependable 
service and experience to the mining, forestry and heavy 
construction industries. This company of Canadians has 
been honed by rugged Canadian conditions to become 

a skilled and dedicated group. 


Together with its subsidiary companies — Suntract 
Rentals, who supply small equipment to contractors, 
and Suntract Limited, who manufacture heavy equipment 
and custom structural platework — Blackwood Hodge 
represents an in-depth marketing force to the resource 
and construction industries from the Atlantic to the 
midwest of Canada. 
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REPORT TO THE SHAREHOLDERS 


A year ago we Said that we were looking for 
“another year of real growth in turnover and profits’. 
We are happy to report that both have been achieved. 
In 1975 turnover increased by 25% to a new high of 
$109,753,000 and earnings were $1.42 per share, 
an increase of 31%. Your company will pay a final 
dividend of 25¢, making a total of 50¢ for the fiscal 
year. 


Our broad policy over the years can be described 
as follows: To increase our geographic coverage in 
Canada; To strengthen our servicing capability; 

To market complimentary lines of equipment to 
Canada’s three basic industries — construction, 
mining and forest products — and finally to add an 
increasing amount of Canadian content to our 
product range. During 1975 we took further, and 
profitable, steps toward implementing this policy. 


— We now have four major marketing areas in 
Canada — Western (which covers Manitoba and 
the Lakehead), Ontario, Quebec and the Maritimes. 
Each area is self-sufficient as regards manage- 
ment and facilities and each is profitable. 


— Our total capital expenditure commitments in 
1975, largely on our service facilities, came to 
$2,012,000. Included in this figure were three major 
new buildings — one in Winnipeg, Manitoba, one 

in Val d’Or, Quebec and the other one in St. John’s, 
Newfoundland. We now have 20 major servicing 
facilities plus 32 rental outlets by our subsidiary 
company, Suntract Rentals Limited — perhaps the 
most extensive coverage in the industry. 


— The ‘‘Canadian content”’ of our products increased 
substantially during 1975 as a result of the expan- 
sion in our manufacturing operations at Toronto 
and Montreal. It should also be noted that one of 
our major suppliers, General Motors of London, 
Ontario, builds a large part of its Terex product 

line in Canada. 


In attempting to predict 1976 the usual problems 
are made more complex by the, as yet, unknown 
effects of the Government's anti-inflationary 
programme. However, our business is broadly 
based and related to the fundamental industries of 
the country. The policies we have followed are 
consistent with the Government's stated objectives 
and we therefore expect that a continuation of those 
policies will maintain our growth record in 1976. 

In addition, we have entered into an agreement to 
purchase Tobin Tractor (1957) Limited of Saskatchewan, 
a business closely related to our own in terms of 
product range and marketing style. This acquisition, 
subject to FIRA approval, would add significantly to 
our 1976 results. 


_. No company could have maintained a record of 


growth such as ours without a first-class manage- 
ment team and some very dedicated people to 
support them. We are In an industry where service 
is the key quality and every employee plays a role in 
providing it to our customers. To the employees of 
Blackwood Hodge (Canada), our thanks for a job 
well done in 1975. 


A.W. Edwards, President & Chief Executive Officer 
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W.A. Shapland, Chairman 


FIVE YEAR FINANCIAL REVIEW 


($000) 1975 1974 1973 1972 1971 
eS aa ay 3 ae (14 mos.) 

sales and RentalSs.-sss se $109,753 $87,693 $74,293 $55,923 $50,068 
Operating earnings ........... $ 11,378 $ 9,282 $ 6.788 $4,790 $3,952 
Interestearned 22... ere 1,263 1,162 816 768 840 
Interest expense ......-...... Syelers 506983 50 (soo | 2,088 
IMCORMG TAX Siteeye rere yee rere! 35303 2182 1,997 1380 1,480 

Net operating earnings...... 3,421 HamSye Ke 2,020 ie ee 
Extraordinary 1teninwn setae = — — 1,266 —_ 
Neteanings sn aaeea ee ers D0 3,421 $5 21593.5.° 21020 ba285e bee 
Casi tlOW sere teres Pee $ 6,449 $ 6119 $ 5,136 $ 4,096 $ 3,045 
Earnings per share: 

Before extraordinary item... 1.42 1.08 93 88 .68 

After extraordinary item ..... 1.42 1.08 93 ileoo .68 
Dividends: * 

Glass Awelaite aeanaan ee eer gee .50 40 20 a co 

Class Bigs ceaia ee ene eae 425 34 eal — = 
EQUITY DEl Shalem yest tak 9.28 8.36 6.78 5.43 Sisis) 
Shareholders’ equity.......... 22,;298" 20,061" 162635 10; 7807-933 
WorkingicaDpitaliis anne sasrese 1as28607 07 6S en, Oe 44a 4 h252 
1 Oltakassctsa aa aes $102,230 $91,342 $74,084 $61,404 $47,914 


* -Includes the interim and final dividends paid in respect of the above fiscal years. The final dividend 
for 1975 on Class A and Class B shares of $.25 and $.2125 respectively has been declared payable 
on April 9, 1976. 


SALES VOLUME NET OPERATING EARNINGS EARNINGS PER SHARE 


109,753 


($000) * Excluding 


Extraordinary 


ifieata7 2 19736 19749 1975 1971 AS%2. A973 197494975 1971S 1972591979. 1974 1975 


DIVIDENDS PAID EQUITY PER SHARE WORKING CAPITAL 114.286 


(PER SHARE) 


Became 
a public company 
in June 1973 
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Blackwood Hodge (Canada) Limited 
CONSOLIDATED BALANCE SHEET 


as at December 31 ($000) 
Current assets: 1975 1974 
CaSNy esc oe eRe a ee $ 159 $ 38 
instalment receivables a. 5 haan ee 3,574 AN52 
ACCOUNTS TECeIVabl Gite sta ee 24:518. 21-433 
Due trom attiliatedicompanies ee 4a in eee 475 694 
Inventories: 
EQGUIDMENt Sears oe rece Aes oat terete a ey ere 27,858 52 16705 
PaltS:andiSuopllGS sma: eens n reese er ee ee ee teyeyas) ene 
TotalcurrentassSets se ye eee ee 75, 11064915 
Instalment receivables - due after one year .............. 4,790 4,780 
Investments - at cost (no quoted market value) ........... 1-350 17350 
Property, plant and equipment (Note 2).................. 20,080 ee os 
Total 2c yhnd Sead eee ta oe Oe $102;230 5915342 


Approved by the Board of Directors: 


A. W. Edwards, Director 
J. G. Torrance, Q. C., Director 


($000) 


Current liabilities: 1975 1974 
Batinainoe Dledness tO: 3) saan: s ener ease ee eee ne $22,956 $25,240 
Neres Oa Valen OlGz4) mae rues occa ke ls eee yay lay es alte, Sih) 
Accounts payable and accrued charges............... 9,223 7,336 
IMGOmiea nother taxeSi esr abe set ee eee eee. 2,437 letste) 
Bue Or IMatedieOmiPanleS. amass ¢ areal ce ae cele 54 233, 
Delerredince mena xCS ae epsur eet te Alt en 0 wae 1,697 2,009 

Ora Concen tia QUiiCSs ween: a ott. ee Mee tte eee ee: 635824 97 55,162 

Notes payable- due after one year. .... 22... sien seen eos 7,196 8,048 

Pongztennn debts NOtE:5) tien san eee ee Cee eee 6,769 5,806 

Deter redimeome tax CSiqurs mane Ou cisdevominpeces: ce cen Oe ee 2,143 21295 

MOta ay Re S Bene Merten nde ere ee iD 9S Zee Oi 
Shareholders’ equity: 
(ania StOc ket INOLEc6) stameerscedewe cetroneneetreey: Rieger i omers 9,025 S.oie 
AOD talSaleSul pits: (IN Oler2 Nee mamas tema eee een gee: 3,393 Bos 
Rela Meche al OliOS ness cemetary cee, aries. oe em ere 13,380 AIS. 
hotalsttalehoOllens .eCUlt\ ame sem meen lee Mea necnoty (eee 22,298 520061 
TCL El | ee Oe Rg Re EOR IOP A Sh, Sy PIG. Gt ae Bak $102,230 $91,342 


EARNINGS 


CONSOLIDATED STATEMENTS OF EARNINGS AND RETAINED EARNINGS 


for the year ended December 31 ($000) 
Earnings for the Year ASD eel 64 
Sales and remtalsiaeee eG ee $109,753 $87,693 
Costs'andiexpenses 40.5, J4an on cnn eee 98.375 78,411 
mcUigiileaidelnameleieleWleliooe os weet op op aes a mck bo eX a kei4si 9,282 
INTSrESt Canned tury > cone erases ee eee oe ee eee i203 1,162 
Earminds De1Oreinterest Chale Saran mamee snare g ime eee: 12,641 10,444 
Interest charges Cunrent CED tag scarier trary tceeeaeee ei 5,230 4,430 
“JOnO-1eCrn eb lena eee 627 639 
Total interest CHakOes = miget ean cree eerie hee en ae Sjietey/ 5,069 
Earmings betore INCOMe (aX CSa memencse sears eens eerie 6,784 Dio ho 
Provision [Of WaCOMeaXeG es na grea e rea ee ee 3,363 ZO 
Nelearmings top tne Veal marneae ienean ean ne arene SO A2Z I eoEa ols 
Earnings pepohiale JUN Ole: /,) Cierra area eee Die 4 Cee bee OS 
Retained Earnings 
Balance-at Deginning Of Veal an earner Ren, Coen % 115156" $59,030 
Netearnings forthe year eat ee eee eee 3,421 2ode 
14,577 elie ee 
Deductions: 
Dividends paidi= Glass Armas etiaen cares omen serene UeaWes} 831 
«Class Bit eek ork is ere ee ae. 24 8 
CGOCWIIIEWIICLGRY OL gota aera a eterna a eens eer ee -— 210 
Tax paid Onundisiribuled Carnings a. sec eee mee 18 
Balancesatiend Of Vea le as eiee ta aerate terrane $ 13,380 $11,156 


CONSOLIDATED STATEMENT OF CHANGES IN FINANCIAL POSITION 


for the year ended December 31 ($000) 
Source of Working Capital JES 1974 
Nemeartiihids (Orne Vea (a aunu ta reer See ey D5O, 421 bab e2eoos 
Add back items not involving funds: 
DEDreClalOneeake Ament s Cte eam <3 Rar eile oma 3,180 3,012 
Peremed income taxeSsn 5.7 yea nee ee eee ley) 514 
Working capital fromioperationS,..).02:4.2.6.4¢200- 6,449 6,119 
SalerOlrertal COUIPIMeNt westerns rete ine De er 3,229 3,610 
PSSIICTONS ale Sar ee eney th ern ne ie een hg, Oe esp 13 a 
Increase (decrease) in long-term debt................... pete) | Gs) 
10,654 8,510 
Use of Working Capital 
Property, plant and rental equioment). ........0.054.-. 7,092 7,943 
LIN GRC Senet aetna SER AMG mere gtth acral egal tae ERR ake 839 
Acquisition of subsidiary, less working capital acquired. ... — ehilles} 
Decrease (increase) innotes payable ................... B52 5 (4, 168) 
Increase in instalment receivables....................5. 10 306 
ax paid Cn undistributed CamingS..4.4 7 e.. eee eee eo — 18 
Jalon 8251 
Increase I WOKING Capital saree eect oe ener 1,503 259 
Working capital at beginning of year... ..2.5..45-25.--.- 93783 9,524 


WoOrkingcalital at ClC.Ol VGd lisa wet eee ene encrne tere $11,286 $ 9,783 


NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS December 31, 1975 


RR SSS WAS EPS RPTL TAT a pe ah ea Sp A I I TE TSE OE TEE TEES LEIES 


1. SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES 

Principles of consolidation 

The consolidated financial statements include the 

accounts of the company and its subsidiaries, all of 

which are wholly-owned. The following companies 

are active Subsidiaries: 

Blackwood Hodge Ontario Limited 

Blackwood Hodge Ontario Sales Limited 

Blackwood Hodge Quebec Ltd. 

Blackwood Hodge Quebec Sales Ltd. 

Blackwood Hodge Atlantic Limited 

Blackwood Hodge Atlantic Sales Limited 

Blackwood Hodge Western Limited 

Blackwood Hodge Western Sales Limited 

Suntract Rentals Limited 

Suntract Manufacturing Limited 

Suntract Limited (formerly Mulder (Canada) Limited) 


Foreign currency translation 


Transactions in foreign currencies have been trans- 
lated into Canadian dollars at rates prevailing at the 
time of the transactions, except that current assets 
and current liabilities have been translated at the 
quoted rates of exchange at the end of the year. 


Instalment receivables 


The profit on sales which are financed by instalment 
sales contracts is recognized at the time of the sale 
and the interest earned is recognized over the term 
of the contract. 


Valuation of inventory 

Inventories are recorded at the lower of cost and 
net realizable value. Cost is on a specific item basis 
for equipment and a first-in, first-out basis for parts 
and supplies. 


Depreciation of property, plant and equipment 


Depreciation is provided on the straight-line basis at 
the following rates: 


Buildings 0.85 24 .2te ie 21/2% 
EQUIDMeNl ian neat 10%-20% 
Rental fleets; 2 nae eee ee 18%-30% 


It is Group policy to have land and buildings appraised 
on the going-concern basis approximately every five 
years and to record the resulting values at that 
time by eliminating accumulated depreciation and 
increasing the asset accounts to appraisal value. 


Income taxes 

The companies claim capital cost allowance for 
income tax purposes on rental equipment included in 
inventories. The excess of capital cost allowance 
Claimed over depreciation provided in the accounts on 
such equipment results in a deferral of income tax 
which is included In current liabilities. 

The non-current portion of deferred income taxes 
arises principally from claiming capital cost allowance 
for tax purposes in excess of depreciation recorded 
for plant and equipment. 


2. PROPERTY, PLANT AND EQUIPMENT 


1975 1974 
Panic aes tie cece ere epee $ 3,141,000 $ 3,141,000 
BULGING Seer ene een 7,378,000 5,889,000 
EQUIOMMe hit ese areene 3,493,000 3,004,000 
Rental fleet............ 16,882,000 16,415,000 
30,894,000 28,449,000 
Less accumulated 

depreciation. ...... 9,914,000 8,152,000 


$20,980,000 $20,297,000 


NOTES (continued) 


LSS TE NTE ERTS AE PE SSIES LT TTY RA I SN GENT SIS TTLI TETGE 


The companies’ land and buildings are recorded 
at their going-concern value, based upon appraisals 
made by Bosley Farr Associates Ltd. as of December 
31, 1974, with subsequent additions at cost. The 
excess Of appraisal value aver depreciated value 
is included in shareholders’ equity. Of this excess, 
$1,300,000 may not be distributed by way of dividends 
until 1980. 


The equipment and rental fleet are recorded at cost. 


3. BANK INDEBTEDNESS 


1975 1974 
Current operating loans . $ 7,064,000 $11,162,000 
Outstanding cheques ... 4,392,000 4,078,000 


Bankers acceptances... 11,500,000 10,000,000 


$22,956,000 $25,240,000 


Bank loans and bankers acceptance notes are secured 
by assignments of accounts receivable and are 
guaranteed as to $4,000,000 by Blackwood Hodge 
Limited. Interest on bank loans (10 3/4% at December 
31, 1975) is at 1% over the bank’s prime rate. 
Bankers acceptances bear interest at rates ranging 
from 9% to 9 1/4% and are issued for periods of up 
to 90 days. In prior years bankers acceptances were 
included under notes payable. 


4. NOTES PAYABLE 

Trade notes payable are secured by liens on specific 
items in the equipment inventory and rental fleet 
or the assignment of security for instalment receiv- 
ables due from customers and are also guaranteed by 
Blackwood Hodge Limited as to $6,000,000 thereof. 
They bear interest at rates ranging from 8 1/4% to 
13 3/4% at December 31, 1975 and are payable 
within 1 to 48 months. 


5. LONG-TERM DEBT 


1975 1974 
Term bank loan......... $2,500,000 $3,000,000 
Loans - parent & affiliates 4,042,000 2,463,000 
Merigagesis 4a ee 840,000 951,000 
7,382,000 6,414,000 
Less current portion included 
in accounts payable .... 613,000 608,000 


$6,769,000 $5,806,000 


The term bank loan is repayable as to $500,000 on 
December 31 in each of the years 1976 and 1977 
and as to $750,000 on December 31 in each of the 
years 1978 and 1979 and is guaranteed by Blackwood 
Hodge Limited. Interest (10 3/4% at December 31, 
1975) is at a rate of 1% over the bank’s prime rate. 
Loans payable to the parent company and affiliated 
companies are not due within one year and bear 
interest generally at rates from 8% to9%. 

Mortgages payable are secured by various properties, 
are repayable within 1 to 12 years, and bear 
interest at rates from 7% to 10 1/2%. 

The portions of long-term debt maturing within 5 
years are: 1976 - $613,000, 1977- $610,000, 1978 - 
$846,000, 1979 - $838,000, 1980 - $84,000. 


6. CAPITAL STOCK 


Authorized 

3,500,000 Class A convertible common shares with- 
Out par value. 

3,500,000 Class B convertible common shares with- 
out par value. 


Issued and fully paid 


2,338,800 Class AShares (1974 - 2,371,500) 
65,000 Class B Shares (1974 - 28,500)....$5,525,000 


NOTES (continued) 


Class A and Class B shares are freely inter-convertible 
at any time into each other on a one for one basis. The 
only distinction between the two classes of shares is 
that the dividends paid on Class B shares are paid out 
of special categories of surplus on which the company 
pays a 15% tax and the dividends are reduced to 
85%. Class B dividends are not taxable but they do 
reduce the shareholders’ cost base for capital gains 
tax purposes. 


During the year, 48,500 shares were converted from 
Class A to Class B and 12,000 shares were converted 
from Class B to Class A. 


100,000 of the Class A shares are reserved for 
issuance under the company’s employee stock option 
plan. Options to purchase 55,750 shares at $3.53 per 
share were granted in 1974. These options may be 
exercised on a cumulative basis at 20% per year and 
expire on November 7, 1979. During 1975 options 
exercised totalled 3,800 shares and options cancelled 
totalled 1,400 shares. 


7. EARNINGS PER SHARE 

Earnings per share have been calculated on the 
weighted average number of shares outstanding 
(1975 - 2,402,300; 1974 - 2,400,000 shares). The 
potential dilutive effect of the exercise of the stock 
options referred to in Note 6 is not significant. 


8. REMUNERATION OF DIRECTORS AND 
OFFICERS 

The company has 5 directors and their remuneration 
as directors amounts to $45,000 (1974 - $45,000). 
The company has 6 officers 4 of whom are also 
directors. They received aggregate remuneration as 
officers of $322,000 (1974 - $292,000). Remuneration 
of directors and senior officers, as defined in The 


Securities Act (Ontario) amounted to $407,000 (1974 - 


$366,000). 


9. COMMITMENTS 

The company has reached an agreement to purchase 
all of the shares of Tobin Tractor (1957) Ltd., 
a distributor of construction equipment in Saskat- 
chewan. The agreement involves an aggregate cash 
consideration of approximately $1,900,000 over two 
years and is subject to approval of the Foreign 
Investment Review Agency. 

Various subsidiaries have entered into leases of 
business premises for periods of up to 9 years. 
Annual rental costs approximate $550,000. 


10. CONTINGENT LIABILITIES 


The companies are contingently liable on customers’ 
notes discounted and instalment sales contracts 
amounting to $6,396,000 at December 31, 1975 
(1974 - $4,968,000). 


11. ANTI-INFLATION LEGISLATION 


The companies are subject to the anti-inflation 
legislation enacted by the Government of Canada on 
October 14, 1975 to provide for the restraint of 
profit margins, prices, dividends and compensation 
in Canada. 


The effect of this legislation on the companies’ first 
compliance year ended December 31, 1975 has not 
been accurately determined at this date because of 
uncertainties of interpretation and implementation 
Surrounding the legislation, but it is management's 
opinion that the companies have complied with the 
intent of the legislation. 

Under the present regulations, the company is not 
permitted to declare or pay dividends in the twelve 
months ending October 13, 1976 that exceed 50 cents 
per share. Regulations relating to the payment 
of dividends subsequent to October 13, 1976 have not 
yet been issued. 


AUDITORS’ REPORT 


To the Shareholders of 
Blackwood Hodge (Canada) Limited 


We have examined the consolidated balance sheet of 
Blackwood Hodge (Canada) Limited as at December 
31, 1975 and the consolidated statements of earnings, 
retained earnings and changes in financial position 
for the year then ended. Our examination included a 
general review of the accounting procedures and 
such tests of accounting records and other supporting 
evidence as we considered necessary in the cir- 
cumstances. 


In Our Opinion these consolidated financial statements 
present fairly the financial position of the companies 
as at December 31, 1975 and the results of their 
operations and the changes in their financial position 
for the year then ended, in accordance with generally 
accepted accounting principles applied on a basis 
consistent with that of the preceding year. 


Toronto, Ontario Deloitte, Haskins & Sells 
February 25, 1976 Chartered Accountants 


DIRECTORS W. A. Shapland 
A. W. Edwards 
Beds King 

R. Thacker 


J Gatorrance, O.G: 


BANKERS 
SOLICITORS 
AUDITORS 
TRANSFER AGENT 


Blackwood Hodge (Canada) Limited 
Chairman 

President 

Executive Vice-President 
Executive Vice-President 

Treasurer 

Secretary 


Blackwood Hodge Ontario Limited 


Vice-President - General Manager 
Vice-President - Manager 
Northern Operations 


Blackwood Hodge Quebec Limited 


Vice-President - General Manager 
Vice-President - Parts & Service 
Vice-President - Manufacturing 


Blackwood Hodge Atlantic Limited 
Vice-President - General Manager 


Blackwood Hodge Western Limited 
Vice-President - General Manager 


Suntract Rentals Limited 
Vice-President - General Manager 


Suntract Limited 


Vice-President - General Manager 
Vice President - Sales 


Canadian Imperial Bank of Commerce 
Smith, Lyons, Torrance, Stevenson & Mayer 
Deloitte, Haskins & Sells 

National Trust Company Limited 


G. F. Lambert 


Pra Gasiion 


CG. lal. IAlOloomnile 
W. Hachey 
E. J. Mount 


G. J. Hurley 
D. E. Jenkins 
F.G. Mundy 


Deschamps 


A,B: 
J.-A. Smith 


BLACKWOOD HODGE (CANADA) LIMITED 
10 Suntract Road, Weston, Ont. M9N 3N5 


BLACKWOOD HODGE ONTARIO LIMITED 

10 Suntract Road, Weston, Ont. MON 38N5 

404 Falconbridge Road, Sudbury, Ont. P3A 4R8 
2010 Riverside Drive, Timmins, Ont. P4N 703 
150 Highway No. 15, Ottawa, Ont. K2H 521. 

16 Royce Court, London, Ont. N6E 111 


BLACKWOOD HODGE WESTERN LIMITED 
35 Airport Road, Winnipeg, Man. R3H OVS 
399 Memorial Avenue, Thunder Bay, Ont. P7B 3Y4 


BLACKWOOD HODGE QUEBEC LIMITED 

1945-55th Avenue, Dorval, Montréal, Que. HOP 1G9 
2550 rue Daltori, Ste. Foye, @uébec City, Que, GiP 3S4 
Highway No. 7, Black Lake, Que. GON 1A0 

149 Maltais Avenue, Sept Isles, Que. G4R 388 

Rue des Manufacturiers, Vald’Or, Que. JOP 4P8 

P.O, Box 39, Labrador City, Nfld. A2V 2K3 


BLACKWOOD HODGE ATLANTIC LIMITED 
10 Wright Avenue, P.O. Box 816, 
Burnside Industrial Park, Dartmouth, N.S 
P.O. Box 165, Sydney,'N.S. BIP 6H1 
Highway 134, Bathurst, N.B. EOB 1HO 
255 Baig Boulevard, Moricton, N.B. E1E7E4 
Highway 410-+Main Street, Baie Verte, Nfld. AOK 1BO 
P.O. Box 1945, Donovan's Industrial Park, 

St. John’s, Nfld. A1A 2x9 


SUNTRACT RENTALS LIMITED 

ONTARIO 
163 Carlingview Drive, Rexdale, Ont. M&W 5E7 

95 Burford Road, Stoney Creek, Ont. L8E SC6 

215 Nantucket Boulevard, Scarborough, Ont. MiP 2P2 
2676 Roya! Windsor Drive, Mississauga, Ont. L5J'1K7 
483 Fairali Street, Ajax, Ont. L1S 1R8 
. 7 Enterprise Avenue, Ottawa, Ont. K2G 0A7 

764A Baker Crescent, Kingston, Ont. K7M 6PS 

1035 Falconbridge Road, Sudbury, Ont. P3A 452 

399 Memorial Avenue, Thunder Bay, Ont. P7B 3Y4 
26 Royce Court, London, Ont. N6E1L1 

394 Weber Street Norih, Weiterlog, Ont. N2JU 3J3 

21 Lewis Road, Guelph, Ont, Nt1H 1ES 

R.R. No. 1, Brantford, Ont. NST SL4 

132 Kincardine Hwy., Walkerton, Ont: NOG 2V0 
QUEBEC 
1925-h2nd Avenue, Lachine, Montréal, Que. H&T 3C3 
2494 rue Dalton, Ste. Foye, Québec City, Que. GiP.3S4 
11 Pare Industriel, Cte. la Pointe, Sect. Kinogari, 
Jonquiére, Que. 

162'Maltais Street, Sept. isles, Que. G4R 3N8 

Rue des Manufacturiers, Val d'Or, Que, JOP 4P8 

300 Mederic du Fresne, P.O. Box 1922, 

Trois Riviéres, Que. G9A 5M6 

ATLANTIC 

46 Fielding Avenue, Burnside Industrial Park, 
Dartmouth, N.S. B3B 1E4 

2678 King Street, Halifax, N.S. B3k 478 

P.O. Box 706, Port Hawkesbury, N.S. BOE 2VO 

P.O, Box 1402; Sydney, N.S. ViP-6K3 

P.O. Box 1496, Mount Edward Road, 

Charlottetown, P.E.l. C1A ST7 

1035 Commercial Street, New Minas, N.S, 

Recklin Industrial Park, 

229 Kenmount Road, St. John’s, Nfld. A1B 3P9 
Topsail Boulevard, St. John's, Nfld. A1B 3N7 

265 Baig Blvd., P.O. Box 584, Moncton, N.B. E1C 8M4 
1817 Main Street, Moncton, N.B. E16 1H5 

901 Ashburn Lake Road, St. John. N. re E2H 2M8 


SUNTRACT LIMITED 


./B2Y 3Z3 


3820 Midland Ave. P.O, Box 292, Agingourt! Ont. MiS3B9 


(41 z 244-2531 


inte 244-2531 
(705) 566-3511 
(705) 264-1374 
(613) 826-5111 
(519) 681-2800 


(204) 633-5800 
(807) 344-6671 


(514) 636-1220 | 
(418) G53-2801 
(418) 423-4285 
(418) 962-9824 
(819) 825-5141 
(709) 944-3987 


(902) 463-5010 
(902) 839-7512 
(506) 548-3227 
(506) 389-3425 
(702) 532-8288 


(709) 722-6506 


(4146) 677-7521 
(416) 561-1182 
(416) 751-6401 
{416) 822-5122 
(416) 6S3-5511 
(643).226-1870 
(613) 389-6563 
(705) 566-8191 
(807) 344-7263 
(519) G81-1433 
(519) 884-3210 
(519). 624-8200 
(519) 758-6158 
(549) 884-0160 


(514). 482-8956 
(413) 652-2845 


(418) 547+2789 
(418) 962-9396 
(819) 825-5111 


(819) 378-6103 


(902) 469-9440 
(902% 4541-8659 
(962) 625-0887 
(902),564-5423 


(902) 892-5415 
($02) 678-7545 


(709) 753-1680 
(709) 364-4275 
(506) 382-1676 
(506) 382-1676 
(S06) 696-6210 


(416) 291-3778 


BLACKWOOD HODGE (CANADA) LIMITED 
10 Suntract Road, Weston, Ont. MON 3N5 


